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1. Consolidated financial results for the nine months ended December 31, 2019 (from April 1, 2019 to December 31, 2019)
(1) Consolidated operating results (cumulative)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit Pré)vfjltlsrt;r:)t;uptzrelz tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Nine months ended December 31, 2019 61,640 0.4 7,155 14.7 8,218 12.3 5,719 | 142
Nine months ended December 31, 2018 61,378 1.2 6,764 | (28.0) 7,315 (26.2) 5,006 | (27.1
Earnings per share Diluted earnings per share
Yen Yen
Nine months ended December 31, 2019 211.89 -
Nine months ended December 31, 2018 185.48 -
(2) Consolidated financial position
Total assets Net assets Equity ratio
Millions of yen Millions of yen %
As of December 31, 2019 91,499 61,523 67.2
As of March 31, 2019 92,555 58,030 62.7
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended March 31, 2019 - 0.00 - 80.00 80.00
Year ending March 31, 2020 - 0.00 -
Year ending March 31, 2020 (Forecast) 80.00 80.00

3. Forecast of consolidated financial results for the year ending March 31, 2020 (from April 1, 2019 to March 31, 2020)

Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Full year 83,500 1.1 7,600 | 12.1 8,000 6.2 5,600 8.0 207.48




4. Notes

(1) Changes in significant subsidiaries during the nine months ended December 31, 2019 N
0
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of December 31,2019 ' 28,844,400 shares | As of March 31,2019 | 28,844,400 shares |
Number of treasury shares at the end of the period

| As of December 31,2019 1,853,318 shares | As of March 31, 2019 1,853,318 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Nine months ended December 31, 2019 : 26,991,082 shares | Nine months ended December 31, 2018 : 26,991,082 shares |




Quarterly consolidated financial statements
Consolidated balance sheets

(Millions of yen)
As of March 31, 2019 As of December 31, 2019
Assets
Current assets
Cash and deposits 25,572 27,382
Notes and accounts receivable - trade 5,585 5,796
Merchandise and finished goods 46 61
Broadcasting licenses 27,948 24,074
Work in process 11 43
Supplies 36 41
Other 2,427 3,003
Allowance for doubtful accounts (140) (107)
Total current assets 61,488 60,294
Non-current assets
Property, plant and equipment
Buildings and structures, net 4,804 4,712
Machinery and equipment, net 2,355 2,296
Tools, furniture and fixtures, net 961 1,105
Construction in progress 13 22
Other, net 44 44
Total property, plant and equipment 8,179 8,182
Intangible assets
Leasehold interests in land 5,011 5,011
Goodwill 674 623
Other 3,946 4,119
Total intangible assets 9,632 9,754
Investments and other assets
Investment securities 10,170 10,276
Deferred tax assets 2,054 1,963
Other 1,057 1,055
Allowance for doubtful accounts 27 27)
Total investments and other assets 13,254 13,267
Total non-current assets 31,066 31,204
Total assets 92,555 91,499




(Millions of yen)

As of March 31, 2019 As of December 31, 2019
Liabilities
Current liabilities
Accounts payable - trade 23,858 19,842
Income taxes payable 925 1,116
Provision for bonuses 146 74
Other 6,681 6,149
Total current liabilities 31,611 27,182
Non-current liabilities
Retirement benefit liability 2,203 2,131
Other 708 661
Total non-current liabilities 2,912 2,792
Total liabilities 34,524 29,975
Net assets
Shareholders' equity
Share capital 5,000 5,000
Capital surplus 2,738 2,738
Retained earnings 52,765 56,325
Treasury shares (3,081) (3,081)
Total shareholders' equity 57,421 60,981
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 552 498
Deferred gains or losses on hedges 57 43
Remeasurements of defined benefit plans 0) (0)
Total accumulated other comprehensive income 609 541
Total net assets 58,030 61,523
Total liabilities and net assets 92,555 91,499




Consolidated statements of income (cumulative) and consolidated statements of comprehensive income
(cumulative)
Consolidated statements of income (cumulative)

(Millions of yen)

Nine months ended
December 31, 2018

Nine months ended
December 31, 2019

Net sales 61,378 61,640
Cost of sales 35,724 34,501
Gross profit 25,653 27,138
Selling, general and administrative expenses 18,889 19,382
Operating profit 6,764 7,755
Non-operating income

Interest income 17 18

Foreign exchange gains 399 152

Share of profit of entities accounted for using equity method 57 213

Other 77 86

Total non-operating income 552 469
Non-operating expenses

Other 1 7

Total non-operating expenses 1 7
Ordinary profit 7,315 8,218
Extraordinary income

Gain on sales of non-current assets —

Total extraordinary income - 0
Extraordinary losses

Loss on retirement of non-current assets 47 8

Loss on sales of non-current assets - 0

Loss on valuation of golf club membership 7 0

Total extraordinary losses 54 8
Profit before income taxes 7,261 8,209
Income taxes - current 2,268 2,411
Income taxes - deferred (13) 79
Total income taxes 2,255 2,490
Profit 5,006 5,719
Profit attributable to owners of parent 5,006 5,719




Consolidated statements of comprehensive income (cumulative)

(Millions of yen)

Nine months ended
December 31, 2018

Nine months ended
December 31, 2019

Profit 5,006 5,719
Other comprehensive income
Valuation difference on available-for-sale securities (359) (54)
Deferred gains or losses on hedges 197 (@)
Remeasurements of defined benefit plans, net of tax - 0
Share of other comprehensive income of entities accounted - ©)
for using equity method
Total other comprehensive income (89) (67)
Comprehensive income 4916 5,651
Comprehensive income attributable to
Comprehensive income attributable to owners of parent 4916 5,651



