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1. EfEMB/I\1 4 & Consolidated Financial Highlights
(81 : ®HM,/millions of yen)

O12FE3/HA 0 013&£384 0 20144388 FY2013 20154384 FY2014 2016430 A%2MmE# FY2015/2Q
0 4 0 0 4 0 2013/4~2014/3 2014/4~2015/3 2015/4~2015/9

Dalint= Revenue 66,583 70,542 70,274 72,631 37,182
BRIBGEIA Broadcasting 60,451 64,538 64817 66,767 34573
Z DABINA Others 6,132 6,004 5,457 5,864 2,609
EEFR Operating Income 4,830 6,420 7,186 9,758 5,037
BEA Ordinary Income 5,027 6,822 7,545 10,371 5,293
iﬁi&(gf%%i% ; E;?Zi;tAttributable to Owners of 3397 4294 4766 6619 3525
W& E Total Assets 47,656 56,227 52,797 62,991 61,311
B E Net Assets 29,335 33,584 34,203 40,430 41,800
R ERE Depreciation Expense 2,584 2,908 2,800 2,645 1,483
PR R (%) Operating Income/Net Sales (%) 7.3% 9.1% 10.2% 13.4% 13.5%
= FEREFEER (%) Ordinary Income/Net Sales (%) 7.6% 9.7% 10.7% 14.3% 14.2%
T#RE 7o D HHR (M) #FZE (F) Net Income per Share (yen) 117.77 148.88 168.16 245.24 130.61
1Y EERE (B Net Assets per Share (yen) 1,010.07 1,157.25 1,267.20 1,497.91 1,548.67
1H5RY D iYL (M) Dividends per Share (yen) 20.00 30.00 30.00 60.00 =
BC 41 (%) Dividend Payout Ratio (%) 17.0% 20.2% 17.8% 24.5% =
Ho&EALE (%) Equity Ratio (%) 61.1% 59.4% 64.8% 64.2% 68.2%
Ho&AAIEE (ROE) (%) Return On Equity (%) 12.3% 13.7% 14.1% 17.7% =
EEEH Number of Employees 377 377 391 392 421
E¥EHCLBF vy a - JO—  Cash Flows from Operating Activities 4,789 7,043 5,544 9,309 2,031
FEFEEICKDF Yy - JO—  Cash Flows from Investing Activities -3,913 -2,665 -3,118 3,311 -1,923
MIESIC KB F v a - JO—  Cash Flows from Financing Activities -596 913 -5,452 -810 -1.643
R RUREASNRERS Cash and Cash Equivalents at End of 8,191 13,524 10,192 15,521 14,027




2. IOASE#E Number of Subscriptions

(B4I : #4)
AYe) ep De a a

FTARMAGE Gross new Subscriptions 209,174 102,653 163,883 108,638 584,348

1991 & fRHHEK Cancellations 1,347 4,024 4,627 9,652 19,650
FY1991 IEBRANAEL Net new Subscriptions 207,827 98,629 159,256 98,986 564,698
RETIELRANA -2 Number of net Cumulative Subscriptions 415,580 514,209 673,465 772,451 772,451
FTARMAGE Gross new Subscriptions 109,014 138,413 151,511 74,530 473,468

1992FE fRHHEK Cancellations 5,310 6,021 5,981 9,101 26,413
FY1992 IEBRINAMEL Net new Subscriptions 103,704 132,392 145,530 65,429 447,055
SETIEBRINA A2 Number of net Cumulative Subscriptions 876,155 1,008,547 1,154,077 1,219,506 1,219,506
FTARIDAAEL Gross new Subscriptions 63,038 86,716 91,774 82,375 323,903

1993FE fRIHIK Cancellations 13,180 10,849 11,280 15,307 50,616
FY1993 IEBRANAMEL Net new Subscriptions 49,858 75,867 80,494 67,068 273,287
RETIERANA A3 Number of net Cumulative Subscriptions 1,269,364 1,345,231 1,425,725 1,492,793 1,492,793
FTARMAGE Gross new Subscriptions 67,034 78,323 96,752 82,046 324,155

19945 E fRHHEK Cancellations 16,590 17,044 17,022 19,432 70,088
FY1994 IEBRANAMER Net new Subscriptions 50,444 61,279 79,730 62,614 254,067
RETIELRINA A3 Number of net Cumulative Subscriptions 1,543,237 1,604,516 1,684,246 1,746,860 1,746,860
FTARMAGE Gross new Subscriptions 80,667 99,336 114,608 101,660 396,271

19955 & fRHIHEK Cancellations 23,929 19,722 20,323 24,523 88,497
FY1995 IEBRANAMER Net new Subscriptions 56,738 79,614 94,285 77137 307,774
RETIELRANA 3L Number of net Cumulative Subscriptions 1,803,598 1,883,212 1,977,497 2,054,634 2,054,634
FTARMAGE Gross new Subscriptions 106,667 96,706 80,458 68,941 352,772

1996 & I Cancellations 28,773 26,979 33,495 40,477 129,724
FY1996 IEBRANAMEL Net new Subscriptions 77,894 69,727 46,963 28,464 223,048
RETIELRINA A3 Number of net Cumulative Subscriptions 2,132,528 2,202,255 2,249,218 2,277,682 2,277,682
FTARIDAAEL Gross new Subscriptions 57,858 69,867 85,659 86,907 300,291

1997FE fRHHEK Cancellations 46,936 41,203 40,746 48,285 177,170
FY1997 IEBRANAMEL Net new Subscriptions 10,922 28,664 44913 38,622 123,121
RETIELRINA A3 Number of net Cumulative Subscriptions 2,288,604 2,317,268 2,362,181 2,400,803 2,400,803
FTARIDAAEL Gross new Subscriptions 71,289 91,107 110,805 78,962 352,163

19985 & I Cancellations 58,894 49,729 52,468 57,745 218,836
FY1998 IEBRINAMEL Net new Subscriptions 12,395 41,378 58,337 21,217 133,327
RETIELRINA 3L Number of net Cumulative Subscriptions 2,413,198 2,454,576 2,512,913 2,534,130 2,534,130
FTARMAGE Gross new Subscriptions 54,132 79,298 79,189 55,775 268,394

19995 E I Cancellations 64,224 68,790 75,452 92,065 300,531
FY1999 IEBRANAMEL Net new Subscriptions -10,092 10,508 3,737 -36,290 -32,137
RETIELRINA A3 Number of net Cumulative Subscriptions 2,524,038 2,534,546 2,538,283 2,501,993 2,501,993




2. IOASE#E Number of Subscriptions

(B4I : #4)

Ap ep De a a
FTARMAGE Gross new Subscriptions 87,816 106,703 122,160 133,376 450,055
20005 @i Cancellations 83,935 67,786 63,846 85,162 300,729
FY2000 IEBRANAER Net new Subscriptions 3,881 38,917 58,314 48,214 149,326
RETIERINA A3 Number of net Cumulative Subscriptions 2,505,874 2,544,791 2,603,105 2,651,319 2,651,319
FTARMAGE Gross new Subscriptions 104,392 111,755 107,233 70,510 393,890
2001 & @B Cancellations 94,544 92,670 89,259 101,322 377,795
FY2001 IEBRANAER Net new Subscriptions 9,848 19,085 17,974 -30,812 16,095
RETIERINA 2L Number of net Cumulative Subscriptions 2,661,167 2,680,252 2,698,226 2,667,414 2,667,414
FTARIDAAEL Gross new Subscriptions 45,888 53,519 60,367 62,937 222,711
20025 @Bt Cancellations 124,303 90,545 79,894 96,859 391,601
FY2002 IEBRANAEL Net new Subscriptions -78,415 -37,026 -19,627 -33,922 -168,890
RETIELRINA A3 Number of net Cumulative Subscriptions 2,588,999 2,551,973 2,532,446 2,498,524 2,498,524
FTAEIDAAEL Gross new Subscriptions 85,378 77,010 82,805 66,482 311,675
20035 @B Cancellations 84,470 80,602 72,197 88,249 325,518
FY2003 IEBRANAER Net new Subscriptions 908 -3,592 10,608 -21,767 -13,843
RETIELRINA A3 Number of net Cumulative Subscriptions 2,499,432 2,495,840 2,506,448 2,484,681 2,484,681
FTARIDAAEL Gross new Subscriptions 113,082 79,718 62,569 65,204 320,573
20045 @Bt Cancellations 84,468 82,437 81,144 96,055 344,104
FY2004 IEBRANAER Net new Subscriptions 28,614 -2,719 -18,575 -30,851 -23,531
RETIELRANA A2 Number of net Cumulative Subscriptions 2,513,295 2,510,576 2,492,001 2,461,150 2,461,150
FTAEIDAAEL Gross new Subscriptions 66,350 69,027 72,971 77,335 285,683
20056 B Cancellations 96,358 83,511 85,580 99,041 364,490
FY2005 IEBRANA R Net new Subscriptions -30,008 -14,484 -12,609 -21,706 -78,807
RETIELRINA A3 Number of net Cumulative Subscriptions 2,431,142 2,416,658 2,404,049 2,382,343 2,382,343
FTARMAGE Gross new Subscriptions 83,932 118,429 195,457 161,051 558,869
20065 B Cancellations 101,100 94,925 129,390 182,212 507,627
FY2006 IEBRANA L Net new Subscriptions -17,168 23,504 66,067 -21,161 51,242
RETIELRANA A2 Number of net Cumulative Subscriptions 2,365,175 2,388,679 2,454,746 2,433,585 2,433,585
FTARMAGE Gross new Subscriptions 96,902 128,739 176,217 157,914 559,772
2007 Bt Cancellations 147,416 123,272 117,093 167,812 555,593
FY2007 IEBRANAER Net new Subscriptions -50,514 5,467 59,124 -9,898 4,179
RETIELRINA AL Number of net Cumulative Subscriptions 2,383,071 2,388,538 2,447,662 2,437,764 2,437,764




2. IOASE#E Number of Subscriptions

(B3I : 1)
Ap ep De an-Ma

AR Gross new Subscriptions 180,148 168,531 160,984 154,639 664,302

20084 E R . Cancellations - 151,972 150,043 143,822 180,252 626,089
FY2008 IEBRIDA 3 Net new Subscriptions 28,176 18,488 17,162 -25,613 38,213
SRETIERIA G2 Number of net Cumulative Subscriptions 2,465,940 2,484,428 2,501,590 2475977 2475977

BEREH* Multi-subscriptions* 77,010 92,290 108,624 124,313 124,313
RIS Gross new Subscriptions 177,129 169,137 223,037 184,778 754,081

20094 BRI . Cancellations - 184,580 179,677 157,513 217,822 739,592
FY2009 IEBRIDA 3 Net new Subscriptions -7,451 -10,540 65,524 -33,044 14,489
SRETIERIA G2 Number of net Cumulative Subscriptions 2,468,526 2,457,986 2,523,510 2,490,466 2,490,466

BEREK* Multi-subscriptions* 139,997 149,201 179,615 213,737 213,737
RN Gross new Subscriptions 173,117 196,678 254,922 198,574 823,291

20104 E BRI . Cancellations - 195,541 181,758 186,090 238,667 802,056
FY2010 IEBRIDA 3 Net new Subscriptions -22,424 14,920 68,832 -40,093 21,235
SRETIERRINA 4L Number of net Cumulative Subscriptions 2,468,042 2,482,962 2,551,794 2,511,701 2,511,701

BEREK* Multi-subscriptions* 215,138 241,153 271,556 286,067 286,067
RIS Gross new Subscriptions 121,728 180,537 246,041 150,908 699,214

20114 BRI . Cancellations - 260,873 119,790 123,220 159,470 663,353
FY2011 IEBRIDA 3 Net new Subscriptions -139,145 60,747 122,821 -8,562 35,861
RETIERRINA 4K Number of net Cumulative Subscriptions 2,372,556 2,433,303 2,556,124 2,547,562 2,547,562

BEREK* Multi-subscriptions* 286,726 297,622 330,767 340,791 340,791
RN Gross new Subscriptions 193,688 104,577 172,115 158,054 628,434

20124 BRI . Cancellations - 125,555 170,881 95,903 152,239 544,578
FY2012 IEBRIDA 3 Net new Subscriptions 68,133 -66,304 76,212 5,815 83,856
SRETIERRINA 41 Number of net Cumulative Subscriptions 2,615,695 2,549,391 2,625,603 2,631,418 2,631,418

BEREH* Multi-subscriptions* 348,479 351,092 362,286 381,520 381,520
RN Gross new Subscriptions 95,611 120,621 138,375 149,247 503,854

20134 E R . Cancellations - 145,535 99,909 104,354 137,030 486,828
FY2013 IEBRIDA 3 Net new Subscriptions -49,924 20,712 34,021 12,217 17,026
SRETIERRINA 4L Number of net Cumulative Subscriptions 2,581,494 2,602,206 2,636,227 2,648,444 2,648,444

BEREK* Multi-subscriptions* 371,384 375,192 381,283 404,979 404,979
RN Gross new Subscriptions 145,547 234,780 158,248 145,946 684,521

20144 BRI . Cancellations - 150,367 115,359 146,118 164,791 576,635
FY2014 IEBRIDA 3 Net new Subscriptions -4,820 119,421 12,130 -18,845 107,886
SRETIERRINA 4K Number of net Cumulative Subscriptions 2,643,624 2,763,045 2,775,175 2,756,330 2,756,330

BEREK Multi-subscriptions* 398,589 404,047 409,285 410,184 410,184




2. IOASE#E Number of Subscriptions

(B&fi7 © 1)

FORIMAGE Gross new Subscriptions 175,893 139,235
FRR I3 Cancellations 133,576 134,526
201 55E ” .
Y2015 NACSIIPNES= Net new Subscriptions 42317 4,709
RENERMAHE Number of net Cumulative Subscriptions 2,798,647 2,803,356
BT Multi-subscriptions* 414,638 417,008

*A—EZWEICED2DBE 3DEDOT IS ILENICEIS | HIEZ#EA
*Existing subscribers are granted for two more additional subscriptions for discounted price.

(JPY900/month, the first subscription fee is JPY2,300/month, pretax). Figures are included in Net Additions and Quarter-end subscribers




3. EFEMEEER Consolidated Financial Statements
(1) EEEMNTBEX Consolidated Balance Sheets
(847 : B/ millions of yen)

20144388 FY2013 201543H8 FY2014 20163 AMF2MEL FY2015/2Q
As of March 31, 2014 As of March 31, 2015 As of September 30, 2015

2012438# FY2011
As of March 31, 2012

201343H# FY2012
As of March 31, 2013

BEDES Assets
MENEE Current Assets 25,402 34,260 30,092 39,041 37,579
EE&EE Non-current Assets 22,253 21,967 22,704 23,950 23,731
BREEEE Property, Plant and Equipment 8,023 7,466 7,884 8,290 8,510
B EEEE Intangible Assets 6,979 6,726 6,486 6,739 6,888
BREZDMOEE Investments and Other Assets 7,250 7774 8,334 8,920 8,333
BESE Total Assets 47,656 56,227 52,797 62,991 61,311
BEDER Liabilities
mEBaE Current Liabilities 16,849 21,094 17,006 20,765 17,768
EE&E Non-current Liabilities 1,470 1,547 1,687 1,795 1,742
afEsE Total Liabilities 18,320 22,642 18,593 22,561 19,510
THEEDES Net Assets
HREER Shareholders' Equity 29,170 32,888 33,500 39,310 41,104
BXE Capital Stock 5,000 5,000 5,000 5,000 5,000
EXRFIRE Capital Surplus 2,738 2,738 2,738 2,738 2,738
ARRR=E Retained Earnings 21,432 25,149 28,842 34,652 36,447
HotkR Treasury Shares — — -3,080 -3,080 -3,081
Z DA DA REE Accumulated Other -35 492 702 1120 695
Comprehensive Income
ZoOmOEMEsTmEEe | ouation Difference on 152 250 421 646 507
Available-for-sale Securities
IRIEAN Y VB Deferred Gains or Losses on Hedges -187 241 281 473 188
DERERED Minority Interests 200 204 — — —
WMEESS Total Net Assets 29,335 33,584 34,203 40,430 41,800
BEMEESE Total Liabilities and Net Assets 47,656 56,227 52,797 62,991 61,311




3. EFEMEEER Consolidated Financial Statements
(2) E#EEHFTEE Consolidated Statements of Income
(81 : BHM,/millions of yen)

0 20144388 FY2013 20154388 FY2014
0 Year Ended March 31, 2014

201643RMA%E2IM¥E FY2015/2Q

Year Ended March 31, 2015 |6 Months Ended September 30, 2015

bl =) Revenue 66,583 70,542 70,274 72,631 37,182
BRIBUEIA Broadcasting 60,451 64,538 64,817 66,767 34,573
Z DMYLA Others 6,132 6,004 5,457 5,864 2,609
5o E IR{ CoGS 35,653 37,923 37,012 36,953 19,591
5o _EASFIZS Gross Profit 30,929 32,619 33,262 35,678 17,591
IRGEERV—REEE SG&A 26,099 26,199 26,076 25,920 12,553
EER Operating Income 4,830 6,420 7,186 9,758 5,037
BENMNEE Non-operating Income 242 454 461 615 260
=2ENEH Non-operating Expenses 44 52 101 3 5
REAS Ordinary Income 5,027 6,822 7,545 10,371 5,293
KRl Extraordinary Income 6 30 204 0 -
LSHlEEES Extraordinary Losses 122 30 17 59 17
BesmumLE (U wa  CoMe before Income Taxes and 4912 6.821 7,732 10,312 5,276
Minority Interests
EAT. ERTRUEER Income Taxes - Current 1,767 2,485 2,777 3,806 1,655
BN SRS Income Taxes - Deferred -272 28 181 -113 95
DERERIZE Minority Interests in Income 20 13 7 — —
Btk EICRET S Profit Attributable to Owners of
UHE (PUH) ORI Parent sl ficeai G ks B2




3. EFEMEEER Consolidated Financial Statements
(3) EEFrvIa - 7O—FESE Consolidated Statements of Cash Flows
(81 : ®AM,/millions of yen)

0 =] 0 0 F3H 0 014 =] 0 O = 014 2016538 HA%E2MM¥ FY2015/2Q
ded 0] ded 0 ded 014 ea ded Ma 0 6 Months Ended September 30, 2015
HESEB)CLDF Yy - JO— Cash Flows from Operating Activities 4,789 7,043 5,644 9,309 2,031
WEERIC LB E vy - 7O—  Cooh Flows from Investing 3,913 2,665 3,118 3,311 -1,923
Activities
MEERIcLBFrya - 7O~ Coon Flowsfrom Financing 596 913 5,452 -810 -1,643
Activities
BeRUREASMICRomEasg oot of Exchange Rate Change 12 42 81 141 1%
on Cash and Cash Equivalents
. — o Net Increase (Decrease) in Cash
REROEESREYOEM (B 8 . 266 5,332 -2,945 5,328 -1,523
and Cash Equivalents
BeRURLAENOBERS ekl Elule (Ol SIS s 7.924 8191 13,524 10,192 15,521
Beginning of Period
EEBACE SRR ORSREY @ [Creace Decrease) in Gash and Cash _ _ 286 _ _
ié:}ﬁﬁgﬁ quiva e.nfcs . esu tlng rom : XC! E.JS]On =
HARES of Subsidiaries from Consolidation
Increase (Decrease) in Cash and
EHREOHFEDEE (CHSHEERVIEE Cash Equivalents Resulting from _ _ _ _ 29
REY DIEREE Change of Scope of
Consolidation
N [—] A /H H
iﬁﬁ&giﬁﬁﬁ%%@ﬂﬂﬂi (M¥H Cash and Qash Equivalents at 8191 13524 10,192 15,521 14,027
x) Ee End of Period




4. B{KB¥EEER Non-consolidated Financial Statements
(1) 8ExREX Non-consolidated Balance Sheets

2012438# FY2011
As of March 31, 2012

201343HH FY2012
As of March 31, 2013

(81 : BHM,/millions of yen)

20144388 FY2013 20154388 FY2014 20164 3BMF2MEE FY2015/2Q
As of March 31, 2014 As of March 31, 2015 As of September 30, 2015

BEDES Assets
MENEE Current Assets 21,114 29,874 26,193 34,656 33,036
EE&EE Non-current Assets 21,551 20,898 21,543 22,507 22,585
BREEEE Property, Plant and Equipment 7,818 7,120 7,623 8,026 8,235
B EEEE Intangible Assets 6,913 6,684 6,424 6,636 6,789
REZDMDOEE Investments and Other Assets 6,818 7,093 7,495 7,844 7,559
BESET Total Assets 42,665 50,773 47,736 57,163 55,621
BEDER Liabilities
mENaE Current Liabilities 16,522 20,649 16,812 20,149 17,303
EEaE Non-current Liabilities 1,469 1,545 1,585 1,793 1,740
BESET Total Liabilities 17,991 22,195 18,398 21,943 19,043
MEEDIS Net Assets
HREER Shareholders' Equity 24543 27,850 28,451 33,903 35,689
BXE Capital Stock 5,000 5,000 5,000 5,000 5,000
BARRRE Capital Surplus 2,738 2,738 2,738 2,738 2,738
SR RS Retained Earnings 16,804 20,112 23,793 29,245 31,032
HotkR Treasury Shares — — -3,080 -3,080 -3,081
S - EEREE Valuation and Translation 130 727 887 1,316 888
7 O EEA TS Va.Iuatlon Difference o_n_ 152 250 421 646 507
Available-for-sale Securities
BHEA Y VB2 Hgg;eersred Gains or Losses on -21 477 466 669 381
MEESS Total Net Assets 24,673 28577 29,338 35,220 36,577
BEMEESE Total Liabilities and Net Assets 42,665 50,773 47736 57,163 55,621




4, B{FEMBEER Non-consolidated Financial Statements
(2) #8#5tE=#E Non-consolidated Statements of Income

(81 : ®AM,/millions of yen)

0 20144388 FY2013 20154388 FY2014 20164F3BMF2MEE FY2015/2Q
0 Year Ended March 31, 2014 | Year Ended March 31, 2015 |6 Months Ended September 30, 2015

bl =) Revenue 63,673 67,698 67,648 69,930 35,703
BRBGEINA Broadcasting 60,451 64,538 64,817 66,767 34573
Z DAUXA Others 3,222 3,160 2,831 3,162 1,130
5o E IR{ CoGS 35,833 37,800 36,543 36,656 19,437
5o _EASFIZS Gross Profit 27,840 29,898 31,104 33,274 16,265
IRFEERV—REEE SG&A 23,761 23,952 24,198 23,777 11,556
EER Operating Income 4,078 5,946 6,906 9,496 4,709
EEMNMNEE Non-operating Income 574 310 378 423 362
=2ENEH Non-operating Expenses 44 52 101 3 4
BREFR Ordinary Income 4,608 6,204 7,183 9,917 5,066
KRl Extraordinary Income 6 30 204 0 -
LSHlEEES Extraordinary Losses 116 30 15 57 17
TeFRREIYE (M¥E) fFZE Income before Income Taxes 4,498 6,204 7,372 9,859 5,049
EAT. ERTMRUEER Income Taxes - Current 1,544 2,281 2,705 3,715 1,561
BN Income Taxes - Deferred -354 38 119 -117 81
WER (POER) fFlas Net Income 3,308 3,884 4,546 6,261 3,405




5. BROHEM (H&)

Expenditure Breakdown (Non-consolidated)

(1) BLEEMOEBAHR CoGS Iltems

0 20144388 FY2013 20154388 FY2014
0 Year Ended March 31, 2014

(81 : BHM,/millions of yen)

201643RMA%E2IM¥E FY2015/2Q

Year Ended March 31, 2015 |6 Months Ended September 30, 2015

FHHE Program Cost 23,534 24,643 23,165 22,804 12,893
IRE AR Moving Picture Program Cost ' 6,545 4,767 4,441 4210 2,351
HRBOXERE Program Production Cost “ 16,506 19,361 18,142 17,994 10,222
ZOMEHLE" Other 482 514 581 600 320

BT E Broadcasting Technology Cost 2,561 2,664 2,864 2,942 1,311

ZO7 L8414 RE Expenses for Programming Guide 2,195 2,281 2,359 2,431 1,224

Z DAt Other 7,542 8,210 8,154 8,478 4,007

il Total 35,833 37,800 36,543 36,656 19,437

1 BREFAMERHRE  /\U Ty RXY v —DIRE

Moving Picture Program Cost: purchases of Hollywood movies for broadcasting

2 BRECEEEE  AVIFILRIT. BE (\UDy RXTv =B | AR—Y, FERE

Program Production Cost: production cost of WOWOW original drama, non-Hollywood movie, sports, music, etc.

3 ZOMEBHEE  T-IBEXRBE
Other: production cost for data broadcasting




5. BEFAMEM (8{&) Expenditure Breakdown (Non-consolidated)
(2) BREBERV—REBEDE-SA:R SG&RA ltems

(81 : BHM,/millions of yen)

ded 0 ded 013 Year Ended March 31, 2014 | Year Ended March 31, 2015 |6 Months Ended September 30, 2015
RFEIREE Merchandising Expense 1,519 1,412 1,908 1,634 716
REEFHR Incentives Paid 326 306 286 314 155
BEEFHE Retention Commission Paid 4,337 4,405 4,337 4565 2,411
BN FHE Credit Collection Agency Fee Paid 1,357 1,433 1,431 1,476 748
LEERE Advertisement Expenses 5,981 7,015 6,578 5,698 2,594
HRAIN—TEV5—& Customer Center Expenses 2,806 2,730 2,784 2,688 1,324
Z DAt Others 7,432 6,648 6,871 7,398 3,606
&t Total 23,761 23,952 24,198 23,777 11,556




