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+ Amounts, excluding those in indices, are expressed rounded down to millions of yen.

- WOWOW DATA BOOK is not a disclosure document required by law or regulations of financial instrument exchanges. Careful attention was given to ensure there are no errors.
However, this is not a guarantee of the accuracy or integrity of content. Please refer to the Securities Report for the audited financial statements and financial figures.
The Securities Report can be accessed on the Company's website: https://corporate.wowow.co.jp/ir/library/security_reports/
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1. BB /\1 54 F Consolidated Financial H ghlights

20234E3R# FY2022
2022/4~2023/3

20244E3R# FY2023
2023/4~2024/3

( Bfi: ABAM nillions of yen)

20254E3R# FY2024
2024/4~2025/3

20264E3R# FY2025
2025/4~2025/3

wtE Revenue 79, 657 77, 101 74, 869 76, 757 77,124
ZEIA Menber shi p Revenue 66, 277 62, 987 60, 489 58, 541 54,947
Z DHEFIRA Qchers 13, 379 14, 113 14, 380 18, 215 22,177
=E TES Qperating I ncome 5, 268 3,225 1, 450 2,036 1,475
BERE Q-di nary Incone 5, 349 3, 547 2,057 2,997 2,276
fg?fﬁjg‘%ﬁ%g Profit Atributable to Quers of 4,239 2,398 1,002 637 1,296
WEE Total Assets 99, 652 97, 046 89, 146 100, 499 94, 547
MEE Net Assets 66, 956 66, 828 68, 225 68, 034 69, 544
AT {EEN & Depr eci ati on Expense 3, 500 3,722 4, 009 3, 439 3,023
ELEEXFEE( %) Qperating I ncone/Revenue (%) 6. 6% 4. 2% 1. 9% 2. 7% 7. 0%
TLEEEREE( %) Q-di nary Incone/Revenue (%) 6. 7% 4. 6% 2. 7% 3. 9% 8. 2%
1Sy S ( mEH) MFE( M) Net Incone per Share (yen) 154. 00 83. 75 38.79 22. 59 45. 80
1¥RE-Y MEELE( [) Net Assets per Share (yen) 2, 336. 50 2,377.78 2, 420. 69 2,407. 17 2, 454. 15
1A BEEE( M) Di vi dends per Share (yen) 60. 00 50. 00 30. 00 30. 00 30. 00
Bt 4R %) Di vi dend Payout Ratio (%) 39. 0% 59. 7% 77. 3% 132. 8% 65. 5%
BCEARLE( %) Equity Ratio (%) 67. 2% 68. 9% 76. 5% 67. 7% 71. 9%
BOEAFEE( RE) ( %) Return On Equity (%) 6. 6% 3. 6% 1. 6% 0. 9% 1. 9%
WKEEH Nunber of Enpl oyees 619 652 730 791 801
BEFHLDFrya- JO—  Cash Flows from Gperating Activities 6, 422 3,219 4,293 4, 344 5, 338
BREFHITKDFrya- JO—  Cash Flows fromlnvesting Activities -2,112 -2, 303 -2 755 -3, 626 -3, 721
BRI LHFvyva- JO—  Cash Flows from Financing Activities 852 -2, 515 -1, 433 -927 -928
RERURERENHFES Cash and Cash Equi val ents at End of 27, 333 25, 757 25, 922 25,723 26, 446




2. MNASE#E MNunber of Subscriptions

(Bfi: #4)
10A-128 FRE
QOct—Dec FY
R A Gross new Subscri pti ons 209, 174 102, 653 163, 883 108, 638 584, 348
199146/ BIHH Cancel | ati ons 1,347 4,024 4, 627 9, 652 19, 650
FY1991 IEBRADA %K Net new Subscriptions 207, 827 98, 629 159, 256 98, 986 564, 698
FETIELRINA 434 Nunber of net Qumul ati ve Subscri pti ons 415, 580 514, 209 673, 465 772, 451 772, 451
RN A2 Gross new Subscri pti ons 109, 014 138, 413 151, 511 74, 530 473, 468
19924E /& BIHH Cancel | ati ons 5,310 6, 021 5, 981 9, 101 26, 413
FY1992 IEBRADA %K Net new Subscriptions 103, 704 132, 392 145, 530 65, 429 447, 055
FEHIELRIA 531 Nunber of net OQumul ative Subscriptions 876, 155 1, 008, 547 1, 154, 077 1,219, 506 1,219, 506
R A Gross new Subscri pti ons 63, 038 86, 716 91, 774 82, 375 323, 903
19934E & BIHH Cancel | ati ons 13, 180 10, 849 11, 280 15, 307 50, 616
FY1993 IEBRIDA {2 Net new Subscri pti ons 49, 858 75, 867 80, 494 67, 068 273, 287
REHIELRIA 531 Nunber of net OQumul ative Subscriptions 1, 269, 364 1, 345, 231 1, 425, 725 1, 492, 793 1, 492, 793
R A Gross new Subscri pti ons 67, 034 78, 323 96, 752 82, 046 324, 155
19944E [ BIHH Cancel | ati ons 16, 590 17, 044 17, 022 19, 432 70, 088
FY1994  IEBRADA 43 Net new Subscriptions 50, 444 61, 279 79, 730 62, 614 254, 067
FETIEBRN A 51 Nurber of net Qumul ative Subscriptions 1, 543, 237 1, 604, 516 1, 684, 246 1, 746, 860 1, 746, 860
R A Gross new Subscri pti ons 80, 667 99, 336 114, 608 101, 660 396, 271
1995 AEHIHH Cancel | ati ons 23, 929 19, 722 20, 323 24, 523 88, 497
FY1995 IEBRIDA {2 Net new Subscri pti ons 56, 738 79, 614 94, 285 77,137 307, 774
SEHIEBRANA 85 Nurber of net CQumul ative Subscri ptions 1, 803, 598 1,883, 212 1,977, 497 2, 054, 634 2, 054, 634
R A Gross new Subscri pti ons 106, 667 96, 706 80, 458 68, 941 352, 772
1996 E AERIHE Cancel | ati ons 28, 773 26, 979 33, 495 40, 477 129, 724
FY1996 IEBRADA %K Net new Subscriptions 77, 894 69, 727 46, 963 28, 464 223, 048
FEHIEBRANA 855 Nurber of net CQumul ative Subscri ptions 2,132, 528 2, 202, 255 2,249, 218 2,277, 682 2,277, 682
R A Gross new Subscri pti ons 57, 858 69, 867 85, 659 86, 907 300, 291
19975 E EHHH Cancel | ati ons 46, 936 41, 203 40, 746 48, 285 177,170
FY1997 IEBRADA %K Net new Subscriptions 10, 922 28, 664 44,913 38, 622 123, 121
S EHIEBRANA 85 Nurber of net CQumul ative Subscri ptions 2, 288, 604 2,317, 268 2, 362, 181 2, 400, 803 2, 400, 803
R A Gross new Subscri pti ons 71, 289 91, 107 110, 805 78, 962 352, 163
1998 AERIHE Cancel | ati ons 58, 894 49, 729 52, 468 57, 745 218, 836
FY1998 IEBRIDA {2 Net new Subscri pti ons 12, 395 41, 378 58, 337 21,217 133, 327
S EHIEBRANA 85 Nurber of net Qumul ative Subscri ptions 2,413, 198 2, 454, 576 2,512,913 2,534, 130 2, 534, 130
FR A Gross new Subscri pti ons 54, 132 79, 298 79, 189 55, 775 268, 394
1999 AEHIHH Cancel | ati ons 64, 224 68, 790 75, 452 92, 065 300, 531
FY1999 IEBRIDA 2K Net new Subscri pti ons -10, 092 10, 508 3,737 -36, 290 -32, 137
SEHIELRANA 85 Nurber of net CQumul ative Subscri ptions 2, 524, 038 2, 534, 546 2, 538, 283 2,501, 993 2, 501, 993




2. MNASE#E MNunber of Subscriptions

(Bfi: #4)
6 5 78-9A 10A-12H1 1A-3A FE
Jul —Sep Qct —Dec Jan—-Mar FY
R A2 Gross new Subscri pti ons 87, 816 106, 703 122, 160 133, 376 450, 055
20004 RIS Cancel | ati ons 83, 935 67, 786 63, 846 85, 162 300, 729
FY2000 IEBKADA 4%k Net new Subscri pti ons 3, 881 38,917 58, 314 48, 214 149, 326
FETIERRINA 451 Nunber of net Oumul ative Subscriptions 2, 505, 874 2, 544, 791 2, 603, 105 2,651, 319 2, 651, 319
RN A3 Gross new Subscri pti ons 104, 392 111, 755 107, 233 70, 510 393, 890
20014 RIS Cancel | ati ons 94, 544 92, 670 89, 259 101, 322 377, 795
FY2001 IEBRADA 4%k Net new Subscri pti ons 9, 848 19, 085 17,974 -30, 812 16, 095
FETIEBRIN A 51 Nurber of net Qumul ative Subscriptions 2, 661, 167 2, 680, 252 2, 698, 226 2, 667, 414 2,667, 414
iR A S Gross new Subscri pti ons 45, 888 53,519 60, 367 62, 937 222, 711
20024 fREIHSK Cancel | ati ons 124, 303 90, 545 79, 894 96, 859 391, 601
FY2002 IEBRADA 4%k Net new Subscri pti ons -78, 415 -37, 026 -19, 527 -33, 922 -168, 890
SETIEBRAN A 51 Nurber of net Qumul ative Subscriptions 2, 588, 999 2, 551, 973 2, 532, 446 2, 498, 524 2, 498, 524
iR A4S Gross new Subscri pti ons 85, 378 77, 010 82, 805 66, 482 311, 675
2003 FEHHH Cancel | ati ons 84, 470 80, 602 72,197 88, 249 325,518
FY2003 IEBRADA 43K Net new Subscri pti ons 908 -3, 592 10, 608 -21, 767 -13, 843
FETIEBRAN A 5L Nunber of net Qumul ative Subscri ptions 2, 499, 432 2, 495, 840 2, 506, 448 2, 484, 681 2, 484, 681
R A Gross new Subscri pti ons 113, 082 79, 718 62, 569 65, 204 320, 573
20045 E BRHIHH Cancel | ati ons 84, 468 82, 437 81, 144 96, 055 344, 104
FY2004 IEBRHDA {2 Net new Subscri pti ons 28, 614 -2, 719 -18, 575 -30, 851 -23, 531
SEHIEBEAN A 51 Nurber of net Qumul ative Subscriptions 2, 513, 295 2,510, 576 2, 492, 001 2, 461, 150 2, 461, 150
FRMMA Gross new Subscri pti ons 66, 350 69, 027 72, 971 77, 335 285, 683
20055 fRHHE Cancel | ati ons 96, 358 83, 511 85, 580 99, 041 364, 490
FY2005 IEBKADA 4%k Net new Subscri pti ons -30, 008 -14, 484 -12, 609 -21, 706 -78, 807
SETIEBEAN A 51 Nurber of net Qumul ative Subscriptions 2,431, 142 2, 416, 658 2, 404, 049 2, 382, 343 2, 382, 343
R A Gross new Subscri pti ons 83, 932 118, 429 195, 457 161, 051 558, 869
20065 E RHHE Cancel | ati ons 101, 100 94, 925 129, 390 182, 212 507, 627
FY2006 IEBKADA 4%k Net new Subscri pti ons -17, 168 23, 504 66, 067 -21, 161 51, 242
SETIEBEIN A 51 Nurber of net Qumul ative Subscriptions 2, 365, 175 2, 388, 679 2, 454, 746 2, 433, 585 2, 433, 585
R A Gross new Subscri pti ons 96, 902 128, 739 176, 217 157, 914 559, 772
200746 E BRHHH Cancel | ati ons 147, 416 123, 272 117, 093 167, 812 555, 593
FY2007 IEBRIDA {23 Net new Subscri pti ons -50, 514 5, 467 59, 124 -9, 898 4,179
SEHIEBEIN A 51 Nurber of net Qumul ative Subscri ptions 2, 383, 071 2, 388, 538 2, 447, 662 2, 437, 764 2, 437, 764




2. MNASE#E MNunber of Subscriptions

(BT #4)

10A-12H EE

Qct —Dec FY
R A3 Gross new Subscri pti ons 180, 148 168, 531 160, 984 154, 639 664, 302
. PRI Cancel | ati ons 151, 972 150, 043 143, 822 180, 252 626, 089
ngg(ﬁg; IERRADA 421 Net new Subscri pti ons 28,176 18, 488 17, 162 -25, 613 38, 213
SEHELRANA 85 Nunber of net Oumul ative Subscriptions 2, 465, 940 2, 484, 428 2, 501, 590 2, 475, 977 2, 475, 977
ke Ml ti —subscri pti ons*' 77,010 92, 290 108, 624 124, 313 124, 313
HriR A -3 Gross new Subscri pti ons 177,129 169, 137 223, 037 184, 778 754, 081
- TERIMER Cancel | ati ons 184, 580 179, 677 157, 513 217, 822 739, 592
2(;32(%5 IEBRADA 432 Net new Subscri ptions -7, 451 -10, 540 65, 524 -33, 044 14, 489
B EHIEBRANA 851 Nunber of net Cumul ative Subscriptions 2, 468, 526 2, 457, 986 2,523,510 2, 490, 466 2, 490, 466
R Ry Ml ti —subscri pti ons*’ 139, 997 149, 201 179, 615 213, 737 213, 737
R A 21 Gross new Subscri pti ons 173, 117 196, 678 254, 922 198, 574 823, 291
20104 EF1H 5 Cancel | ati ons 195, 541 181, 758 186, 090 238, 667 802, 056
Fy2010  EBRIIA M3 Net new Subscri pti ons -22, 424 14,920 68, 832 -40, 093 21, 235
BEHIERRI A 43K Nunber of net Qunul ative Subscripti ons 2, 468, 042 2, 482, 962 2, 551, 794 2, 511, 701 2, 511, 701
e B2y Mil ti —subscri pti ons*’ 215, 138 241,153 271, 556 286, 067 286, 067
HrIR 0 A 3% Gross new Subscri pti ons 121, 728 180, 537 246, 041 150, 908 699, 214
20114 fREI 3 Cancel | ati ons 260, 873 119, 790 123, 220 159, 470 663, 353
Froo11 EBRAAEE Net new Subscri pti ons -139, 145 60, 747 122, 821 -8, 562 35, 861
B I RN A 432 Nunber of net Cumul ative Subscri ptions 2, 372, 556 2, 433, 303 2, 556, 124 2, 547, 562 2, 547, 562
EHER Ml ti —subscri pti ons*’ 286, 726 297, 622 330, 767 340, 791 340, 791
FR A Gross new Subscri pti ons 193, 688 104, 577 172, 115 158, 054 628, 434
- TERIfEER Cancel | ati ons 125, 555 170, 881 95, 903 152, 239 544, 578
2(;1Y§6¢1£; IERADA 428 Net new Subscri pti ons 68, 133 —-66, 304 76, 212 5, 815 83, 856
SEHIELRANA 85 Nunber of net Cumul ative Subscriptions 2, 615, 695 2, 549, 391 2, 625, 603 2, 631, 418 2, 631, 418
EHER ' Ml ti —subscri pti ons*' 348, 479 351, 092 362, 286 381, 520 381, 520
M A Gross new Subscripti ons 95, 611 120, 621 138, 375 149, 247 503, 854
- TRRE Cancel | ati ons 145, 535 99, 909 104, 354 137, 030 486, 828
zg:(g(ﬁg; ERRADA 52 Net new Subscri pti ons -49, 924 20, 712 34, 021 12, 217 17,026
RETIERRINA 451 Nunber of net Qumul ative Subscri ptions 2, 581, 494 2, 602, 206 2, 636, 227 2, 648, 444 2, 648, 444
EHER ' Ml ti —subscri pti ons*' 371, 384 375, 192 381, 283 404, 979 404, 979
HiRA -3 Gross new Subscri pti ons 145, 547 234,780 158, 248 145, 946 684, 521
- TRRIMER Cancel | ati ons 150, 367 115, 359 146, 118 164, 791 576, 635
zg:(gﬁf‘ IELRIDA 43k Net new Subscri pti ons -4, 820 119, 421 12,130 -18, 845 107, 886
SEIERRINA 51 Number of net Qumul ative Subscriptions 2, 643, 624 2, 763, 045 2,775,175 2, 756, 330 2, 756, 330
o e Ml ti —subscri pti ons*’ 398, 589 404, 047 409, 285 410, 184 410, 184

¥ E—RZHEICLD2 DBEEIDEDTO A IILEKICEEIFIEL ER

*'Exi sti ng subscribers are granted for two nore additional subscriptions for di scounted pri ce.
(JPY900/month, the first subscription fee i s JPY2, 300/nonth, pretax).

Fi gures are included in Net Additions and Quarter—end subscri bers.




2. MNASE#E MNunber of Subscriptions

(BT #4)
H-68 78-9A 10A-12H1 1A-3A FE
Ap Jul —Sep Qct —Dec Jan—-Mar FY

R A3 Gross new Subscri pti ons 175, 893 139, 235 154, 054 120, 549 589, 731

20154 RFH ‘ Cancel | ati ons 133, 576 134, 526 119, 340 153, 945 541, 387
FY2015 IERRADA 421 Net new Subscri pti ons 42, 317 4,709 34, 714 -33, 396 48, 344
SEHIEBRANA 85 Nunber of net OQumul ative Subscriptions 2, 798, 647 2, 803, 356 2, 838, 070 2, 804, 674 2, 804, 674

ke Ml ti —subscri pti ons*' 414, 638 417, 008 421, 608 417, 873 417, 873

HiRnA -3 Gross new Subscri pti ons 175, 054 137, 608 126, 813 138, 718 578, 193

201645 [E R ‘ Cancel | ati ons 126, 643 149, 167 125, 397 158, 475 559, 682
FY2016 IERRIN A58 Net new Subscri pti ons 48, 411 -11, 559 1,416 -19, 757 18, 511
BEHIERRIN A 51 Nunber of net Cumul ative Subscri ptions 2, 853, 085 2, 841,526 2, 842, 942 2,823,185 2,823,185

R Ry Ml ti —subscri pti ons*’ 419, 842 421, 221 422, 675 420, 664 420, 664

HiRA -3 Gross new Subscri pti ons 103, 550 138, 895 176, 758 171, 446 590, 649

ERIH 5 Cancel | ati ons 124, 455 122, 129 137, 781 153, 067 537, 432

20174EFE IEBRANA 45K Net new Subscri pti ons -20, 905 16, 766 38, 977 18, 379 53, 217
FY2017 R EHIEBRAIA 3L Nunber of net Cunul ati ve Subscri ptions 2, 802, 280 2, 819, 046 2, 858, 023 2, 876, 402 2, 876, 402
FE E2 S Mil ti —subscri pti ons*’ 419, 594 420, 021 419, 240 417, 440 417, 440

B SR 242 Hotel subscriptions*? 12, 729 13,193 59, 292 60, 652 60, 652

FIRMA S Gross new Subscri pti ons 151, 551 195, 416 142, 245 170, 979 660, 191

RFI 3 Cancel | ati ons 147, 740 142,012 174, 764 170, 584 635, 100

20185 IEBRINAHE Net new Subscri pti ons 3, 811 53, 404 -32,519 395 25, 091
FY2018  ZEHIEBRANA 45K Nunber of net Cumul ative Subscriptions 2, 880, 213 2,933, 617 2,901, 098 2,901, 493 2,901, 493
By Ml ti —subscri pti ons*' 415, 911 417, 891 416, 644 415, 289 415, 289

Rz R o Hotel subscripti ons*’ 60, 648 61,512 62, 652 64, 180 64, 180

HiRA -3 Gross new Subscri pti ons 148, 201 133, 757 119, 945 162, 012 563, 915

ERIH 5 Cancel | ati ons 159, 986 142, 904 143, 744 164, 008 610, 642

20194EFE IEBRANA {451 Net new Subscri pti ons -11, 785 -9, 147 -23, 799 -1, 996 -46, 727
FY2019 S EHIEBRADA 2 Nunber of net Qumul ative Subscriptions 2, 889, 708 2, 880, 561 2, 856, 762 2, 854, 766 2, 854, 766
FE E2 Sl Mil ti —subscri pti ons*’ 413, 403 412, 957 410, 979 409, 910 409, 910
Tﬁiﬂijﬁﬁﬁé’é{ﬁ‘g*z Hotel subscripti ons>|<2 65, 998 67, 897 68, 624 70, 358 70, 358

HiRMA - Gross new Subscri pti ons 100, 289 140, 404 133, 711 167, 842 542, 246

RFI 3 Cancel | ati ons 180, 011 127, 942 140, 467 157, 121 605, 541

20205 IERRANA 41 Net new Subscri pti ons -79, 722 12, 462 -6, 756 10, 721 -63, 295
FY2020 ZEHIEBRANA 3K Nunber of net Cumul ative Subscriptions 2, 775, 044 2, 787, 506 2, 780, 750 2,791, 471 2,791, 471
B Ml ti —subscri pti ons*' 403, 411 403, 194 400, 183 397, 191 397, 191

B 224" Hotel subscriptions*’ 71, 025 74, 039 75, 032 75, 294 75, 294

* Bl —2#HEICLDH2 DEELE3 DEDT IR ILRMICEISIHIES #EF

*'Exi sti ng subscribers are granted for two nore additional subscriptions for di scounted pri ce.

(JPY900/rmonth, the first subscription fee is JPY2, 300/month, pretax).

*EABRNEECHET S - ODEABRELEEL OERRZEY

*ZAgreements with hotel s and other accomrdati ons for view ng in guest roons.

Fi gures are included in Net Additions and Quarter—end subscri bers.




2. MNASE#E MNunber of Subscriptions

(BT #4)
H-6H 10A-12R FE
Ap Qct —Dec FY
R A3 Gross new Subscri pti ons 215, 197 119, 682 124, 982 151, 999 611, 860
RFH Cancel | ati ons 177, 381 222, 347 155, 301 167, 891 722, 920
20214 IERRINAE Net new Subscripti ons 37, 816 -102, 665 -30, 319 -15, 892 -111, 060
FY2021  ZEHIEBRANA 43K Nunber of net Cumul ative Subscri ptions 2, 829, 287 2,726, 622 2, 696, 303 2, 680, 411 2, 680, 411
B Ml ti —subscri pti ons*' 392, 821 389, 532 383, 985 379, 057 379, 057
B ER2R4Y™ Hotel subscriptions*’ 75, 485 77,110 77,474 77, 254 77, 254
HriR A 42 Gross new Subscri pti ons 133, 430 148, 140 98, 674 171,157 551, 401
EFH Cancel | ati ons 206, 539 135, 546 164, 135 166, 040 672, 260
20224EFE  IEBRAN A% Net new Subscri pti ons -73, 109 12, 594 -65, 461 5 117 -120, 859
FY2022  ZEHIEBRANA B3 Nunber of net Cumul ative Subscriptions 2, 607, 302 2, 619, 896 2, 554, 435 2, 559, 552 2, 559, 552
B Ml ti —subscri pti ons*’ 372, 039 368, 493 362, 299 356, 597 356, 597
T8 R 2R 4™ Hotel subscriptions*? 78, 384 79, 694 80, 686 81, 150 81, 150
HiRA -3 Gross new Subscri pti ons 158, 102 138, 033 166, 179 163, 679 625, 993
RFIH 3 Cancel | ati ons 204, 762 175, 311 163, 199 175, 161 718, 433
20234EFE IEBRIMNA K Net new Subscri pti ons -46, 660 -37, 278 2, 980 -11, 482 -92, 440
FY2023  ZEHIEBRAIA 43K Nunber of net Cumul ative Subscriptions 2,512, 892 2, 475, 614 2, 478, 594 2,467, 112 2,467, 112
B Ml ti —subscri pti ons*' 350, 098 345, 756 340, 598 337, 228 337, 228
Rzl Hotel subscripti ons*’ 82, 160 82, 926 84, 082 84, 501 84, 501
HriR A -3 Gross new Subscri pti ons 198, 239 165, 120 175, 983 165, 332 704, 674
ERIH 5 Cancel | ati ons 238, 029 191, 088 176, 411 206, 546 812, 074
20244EFE IEBRAN A% Net new Subscri pti ons -39, 790 -25, 968 -428 -41, 214 -107, 400
FY2024 ZEHIEBRADA S Nunber of net Cumul ative Subscriptions 2,427, 322 2, 401, 354 2, 400, 926 2, 359, 712 2, 359, 712
Ry Ml ti —subscri pti ons*1 329, 444 326, 952 320, 283 315, 599 315, 599
el i Hotel subscriptions*2 87, 224 87, 791 88, 391 88, 981 88, 981
HiRMA - Gross new Subscri pti ons 156, 858 187, 546 100, 249 126, 745 571, 398
RFI 3 Cancel | ati ons 233, 796 171, 534 186, 968 172, 111 764, 409
20255 IEBRIDA Net new Subscri pti ons -76, 938 16, 012 -86, 719 -45, 366 -193, 011
FY2025  REHIEBRANAEL Nunber of net Cumul ative Subscriptions 2,282, 774 2, 298, 786 2,212, 067 2, 166, 701 2, 166, 701
B Ml ti —subscri pti ons*' 307, 185 304, 007 294, 958 287, 738 287, 738
B2 Hotel subscripti ons¥’ 89, 371 90, 282 90, 803 90, 828 90, 828

* Bl —2HEICL D2 DEELEI DEDT IR LRMIZEISIHIES #EF

*'Exi sti ng subscribers are granted for two nore additional subscriptions for di scounted pri ce.

(JPY900/rmonth, the first subscription fee is JPY2, 300/month, pretax).

FTEABEOEETHES 5 -OOEAMEEEEL OERIEY

*zAgreen'ents with hotel s and other accommbdati ons for view ng in guest roons.

Fi gures are included in Net Additions and Quarter—end subscri bers.




3. EFEMIFEER Consolidated Financial Statenents
(1) EFEBEEEBER Consolidated Bal ance Sheets

20225 3AH#1 FY2021

As of March 31, 2022

2023 3AH] FY2022
As of March 31, 2023

20245F3AH]  FY2023
As of March 31, 2024

2025 3R # FY2024
As of March 31, 2025

( Bfsfi: HAMA milions of yen)

20264F3H 1 FY2025
As of March 31, 2026

EEDE Assets
TRENVEE Qurrent Assets 66, 942 64, 980 55, 534 69, 510 61, 408
EE&E Non—current Assets 32, 710 32, 065 33, 612 30, 988 33, 138
BERETEEE Property, Plant and Equi prrent 12, 221 11,176 9, 947 8, 824 9, 545
EBLETEEE Intangibl e Assets 8, 105 8,115 9, 231 7,918 8, 621
BREZTDMDEE Investnents and Cther Assets 12, 383 12, 774 14, 433 14, 244 14,972
BEA Total Assets 99, 652 97, 046 89, 146 100, 499 94, 547
BEDER Li abilities
REAE Qurrent Liabilities 30, 566 28, 282 18, 669 30, 372 22,743
EE&E Non—current Liabilities 2,130 1,935 2, 251 2, 092 2, 259
aESE Total Liabilities 32, 696 30, 218 20, 920 32, 465 25, 003
MEEDER Net Assets
BEER Shar ehol ders’ Equity 66, 467 66, 440 66, 219 66, 100 66, 624
EAE Capi tal Stock 5, 000 5, 000 5, 000 5, 000 5, 000
BAELS Capi tal Surpl us 3, 240 3, 230 3,212 3,192 3, 166
FIRBERE Retai ned Earni ngs 58, 538 59, 217 58, 904 58, 697 59, 146
Bok=X Treasury Shares =312 -1, 008 -897 =789 -688
Z DO aIER SR ﬁggg' Aiee] @ainey CerprEems] v 489 387 2,006 1,933 2,919
R & Val uati on Difference on
ZTOMDFMIEHTMELES ) . 345 316 1, 842 1, 638 2, 711
Avai | abl e-for—sal e Securities
BIEAY DR Deferred Gains or Losses on Hedges 111 42 145 152 80
BRI (R5 SHEERE Adj ustrments for Retirenent Benefits 32 29 17 142 127
MEESET Total Net Assets 66, 956 66, 828 68, 225 68, 034 69, 544
BiEMEESST Total Liabilities and Net Assets 99, 652 97, 046 89, 146 100, 499 94, 547




3. EFEMIFEER Consolidated Financial Statenents

( 2) EFEEIEETHEE Consoli dated Statements of Incone

2024F3AH FY2023

20254E3RH FY2024

20264F3F H1 FY2025

( Bffi: EAME  nillions of yen)

0 d 0 Year Ended March 31, 2024 Year Ended March 31, 2025 Year Ended March 31, 2026

Sl o= Revenue 79, 657 77, 101 74, 869 76, 757 77,124

SBIA Menber shi p Revenue 66, 277 62, 987 60, 489 58, 541 54, 947

Z DB ZEUTA Cthers 13, 379 14,113 14, 380 18, 215 22,177

5 ER{m CoGS 48, 909 51, 201 50, 453 52, 066 54, 377

5o E#aFIEE Gross Profit 30, 748 25, 899 24, 416 24, 690 22, 747

REERV—REERE SGRA 25, 479 22, 674 22, 965 22, 654 21, 272

EER Qperating I ncone 5, 268 3,225 1, 450 2,036 1, 475

BEENRE Non—operati ng I ncome 288 376 721 1,219 940

EENER Non—operati ng Expenses 207 53 113 257 138

BEH T Ordi nary Incone 5, 349 3, 547 2,057 2,997 2, 276

3 71 F1) 25 Extraordi nary Incone 56 0 5 382 43

L BEE S Extraordi nary Losses 13 68 206 2, 560 363

BemIEaT L ( mky) WAzs L ncome before Income Taxes and 5, 392 3, 479 1, 856 819 1, 956

Mnority Interests

FEAF. ERBMRUEER Inconme Taxes — Qurrent 1, 229 554 443 424 618

BN EHEEE Income Taxes - Deferred -76 527 320 -242 41
AN —_-= o g

HEetH%EIZIRET S Profit Attributable to Owmers of 4,239 2 398 1,092 637 1,296

LHEA( MFH]) FFIE

Parent




3. EFEMIFEER Consolidated Financial Statenents
(3) EFEXvrvyia- 70—5HEE Consolidated Statenents of Cash Fl ows

20245 3AH1 FY2023

Year Ended March 31, 2024

20254E3R#1 FY2024
Year Ended March 31, 2025

( Bffi: HAMA  nillions of yen)

20265F3AH]  FY2025

Year Ended March 31,

2026

BEEEHICKD Ty o JO— Cash Flows from Qerating Activities 6, 422 3,219 4,293 4, 344 5, 338
BEEE- LB 5ry . yo— ash Flows fromlnvesting 2. 112 2. 303 2. 755 -3, 626 -3, 721
Activities
HEERICL S Frya JO— is.h FHlous o H e a2 852 2,515 1, 433 927 928
tivities
N = _ o Effect of Exchange Rate Change on
BERUBEERSEYICHRIBEEE Gash and Cash Equi val ents 18 23 60 10 34
BeRUBSAEYOMEM( ) g5 et [nerease (Decrease) in Cash 5, 181 1,575 165 199 722
and Cash Equi val ents
RERUVELRAEYOHEES Cacln el sl Hspl vel erids b 22, 151 27, 333 25, 757 25, 922 25, 723
Begi nni ng of Peri od
B RUESASYMOHERES ol EL] e Bl = PINELCUE a2 27, 333 25, 757 25, 922 25, 723 26, 446

of Period




4, EEFEH REMME  Financial Summary(Consol odated Subsi di ari es)
(1) oMM S 2 =4—¥3 > X ( WOANON COMMUN CATI ONS I NG )

2024438 H1 FY2023
Year Ended March 31, 2024

( Bfi: HAMA nillions of yen)

20254F3RH8 FY2024
Year Ended March 31, 2025

202643 A #A FY2025
Year Ended March 31, 2026

Sl o= Revenue 10, 000 10, 131 8, 901 8, 420 8, 399
EEXAE Qperating I ncone 572 427 -38 -59 57
RER T Qrdi nary Incone 605 431 -38 -32 55
WHE( POMHED) RIS E;f‘;'nt At buielsle e e of 401 255 -82 57 34
( 2) WONONZS5 R ( WONOW PLUS I NG )

( Bfi: BB nllions of yen)

0 0 2024438 8] FY2023 202543 H 8 FY2024 2026438 HA FY2025
0 d 0 Year Ended March 31, 2024 Year Ended March 31, 2025 Year Ended March 31, 2026

=] Revenue 5, 079 5, 252 5, 637 5, 697 5, 787
B F I Qperati ng Incone 292 236 282 345 196
BEf Ordi nary Incone 295 224 280 345 198
SR ( PR HOFIS E;‘r";'n: AbERilblL ablicRtoR O sRof 210 149 185 232 122




5. AV ORR( T AV HWEIZED)

(1) 52LE Revenue

Segnment Overvi ew (I ncl udi ng I ntersegnment Sal es and Transfers)

2024438 H1 FY2023
Year Ended March 31, 2024

20254F3RH8 FY2024
Year Ended March 31, 2025

( Bfi: HAMA nillions of yen)

20265F3AH]  FY2025

Year Ended March 31, 2026

AT4F AT Medi a and Content 73, 968 71, 351 69, 673 70, 472 70, 111
TLIY—HT429 Tel emarketi ng 10, 000 10, 131 9, 403 9, 925 10, 443
SRR EE X Adj ust ed% -4, 310 -4, 382 -4, 206 -3, 641 -3, 430
5 Consol i dated 79, 657 77, 101 74, 869 76, 157 77, 124
(2) B%FEE perating Incone
( Bfi: HAMA  nillions of yen)
0 0 2024%3AH FY2023 20254E3H 1 FY2024 20265F3AH]  FY2025
0 d 0 Year Ended March 31, 2024 Year Ended March 31, 2025 Year Ended March 31, 2026

AT AT Medi a and Content 4,674 2, 820 1,613 2, 265 1, 382
TLY—5 T4 Tel emarketi ng 594 404 -162 -229 91
SREEEEX Adj ust ed% — - 0 0 0
g Consol i dated 5, 268 3, 225 1, 450 2, 036 1,475

KELBEDRABBEEI T AV FOIMBIZHZEEL L OTHY . £ AU MEORBEIERRAEICLDILDTT,

X Adj ustment of revenue offsets transactions between segments, and adjustnment of segnment income is based on consolidation adjustnent.

-11-




6. Hi{KBIFE5ER Non—consolidated Financial Statenents

(1) BEXIEEE®R Non—consolidated Bal ance Sheets

20224F3RH  FY2021

20234E3F ] FY2022

20245 3AH1 FY2023

202543 # FY2024

( Bfi: HAMA nillions of yen)

20265F3AH]  FY2025

As of March 31, 2022 As of March 31, 2023 As of March 31, 2024 As of March 31, 2025 As of March 31, 2026
EEDE Assets
TRENVEE Qurrent Assets 59, 367 57, 312 48, 822 62, 550 54, 279
EE&E Non—current Assets 30, 875 30, 268 30, 625 28,019 29, 945
ERETEEE Property, Plant and Equi prent 11, 631 10, 666 9, 284 8,135 8, 764
B EEEE Intangi bl e Assets 7,873 7,928 8, 257 7,288 8,077
BREZDHMDERE Investnents and Cther Assets 11, 369 11,673 13, 083 12, 595 13, 103
BESE Total Assets 90, 243 87, 581 79, 447 90, 569 84, 224
BEDI Li abilities
REAE Qurrent Liabilities 29, 142 27,196 17, 613 28,977 21, 491
BEE&E Non—current Liabilities 2, 088 1, 895 1,928 2, 031 2,139
aESs Total Liabilities 31, 230 29, 091 19, 541 31, 009 23, 630
WMEEDE Net Assets
BEEXR Shar ehol ders’ Equity 58, 519 58, 124 57, 925 57, 799 57, 859
BEXRE Capi tal Stock 5, 000 5, 000 5, 000 5, 000 5, 000
BEXREIRE Capi tal Surplus 3, 240 3,230 3,212 3,192 3, 166
FEBERE Retai ned Earni ngs 50, 591 50, 902 50, 611 50, 396 50, 380
Bo&kR Treasury Shares =312 -1, 008 -897 -789 -688
FTfi- MEEZEE Val uati on and Transl ati on 492 364 1,980 1,760 2,735
Z Ot A AT MELES Val uati on D_ffere“"e on 345 316 1,842 1,638 2,699
Avai | abl e-for—sal e Securities
o g Deferred Gai ns or Losses on
FRIEAY S
BIEAY a5 Hedges 147 48 137 122 35
MEESET Total Net Assets 59, 012 58, 489 59, 906 59, 560 60, 594
BiEMEESS Total Liabilities and Net Assets 90, 243 87, 581 79, 447 90, 569 84, 224

-12-




6. Hi{KBIFE5ER Non—consolidated Financial Statenents
( 2) #EIEETHEE Non-consol i dated Statenents of Incone

20234 3HE FY2022
Year Ended March 31, 2023

20244 3A 8 FY2023
Year Ended March 31, 2024

20254F3F A FY2024
Year Ended March 31, 2025

( Bfi: EAME  nillions of yen)

20265F3A A FY2025
Year Ended March 31, 2026

Sl o= Revenue 69, 256 66, 269 64, 347 63, 657 63, 233
SBIA Menber shi p Revenue 66, 277 62, 987 60, 489 58, 541 54, 947

Z DEZEINA Cthers 2,978 3,282 3, 857 5, 116 8, 286

FE ER{m CoGS 42, 829 43, 661 43, 386 43, 002 45,136
bl eS| En Gross Profit 26, 426 22, 608 20, 960 20, 655 18, 097
RFGEERV—RERE SGRA 22, 294 20, 378 19, 768 19, 105 17, 308
BRI Qperating I ncone 4,132 2,230 1, 191 1, 549 789
EENRE Non—operati ng I ncone 431 646 849 858 918
BENER Non—operati ng Expenses 207 53 110 125 129
BE% Ordi nary Incone 4, 356 2, 823 1, 931 2, 283 1,579
435 71 1) 2% Extraordi nary Incone 56 0 5 382 43
LEEBEE S Extraordi nary Losses 7 29 203 1, 960 361
S FHEATLHA( M) M I ncone before Incone Taxes 4, 405 2, 795 1,733 704 1, 260
FEAF. ERBRUEER Income Taxes — Qurrent 864 326 312 188 390
EATEREEE I ncome Taxes — Deferred 6 438 307 -114 38
LHEA( PUEHE) SRS Net Income 3, 534 2,030 1,114 630 831




7. RAGHAHME( HE)

Expendi ture Breakdown (Non-consol i dated)

(1) FLRBODE=SRNER CoGS Itens

20245 3AH1 FY2023

20254F3F H1 FY2024

( Bfi: HAMA nillions of yen)

20265F3AH]  FY2025

0 d 0 Year Ended March 31, 2024 Year Ended March 31, 2025 Year Ended March 31, 2026
EE Program Cost 27,083 26, 025 25, 692 25, 735 25, 388
BT & Broadcasti ng Technol ogy Cost 3, 502 3, 569 3,435 3, 393 2,957
JOYS LMK & Expenses for Programming Qui de 2,524 2,417 2, 347 2,195 2,094
Z Dt Cther 9,718 11, 648 11, 911 11, 676 14, 696
&t Tot al 42,829 43, 661 43, 386 43, 002 45, 136




7. RAGHAHME( HE)

Expendi ture Breakdown (Non-consol i dated)
(2) REEEERU—BREEBEOET-5HNER SRAItens

ATl EE

2024438 H1 FY2023
Year Ended March 31, 2024

20254F3RH8 FY2024
Year Ended March 31, 2025

( Bfi: HAMA nillions of yen)

20265F3AH]  FY2025

Year Ended March 31, 2026

Mer chandi si ng Expense 1, 030 751 707 591 380
T3y 7+ —LABEFHN Monthly Pl atform Fees 4, 751 4, 568 4,397 4, 337 3, 758
EEX§ 5! Oredit Collection Agency Fee Paid 1,419 1, 348 1, 343 1, 345 1, 257
LEBRE Adverti senent Expenses 4,020 4,063 3, 641 2,610 2,116
HhRET—® 52 —%& Qustomer Center Expenses 2, 005 1,923 1, 898 1, 667 1,523
Z Dfth Gthers 9, 065 7, 721 7,780 8, 552 8, 272
&t Total 22, 294 20, 378 19, 768 19, 105 17, 308




8. BHHEDHT Change in Program Costs

( Bifii: BAM . nmllions of yen)

2Q 3Q F£E
Apr—Sep Apr—Dec FY
20214E & BHE Program Cost 8, 936 15, 556 20, 945 27,083
FY2021 SELEL( BIK) ( %) Percent of revenue(non—consol i dated) 51. 2% 44. 4% 40. 2% 39. 1%
20224 EFAE Program Cost 6, 529 13, 228 18, 800 26, 025
FY2022 ST LEEL( BK) ( %) Percent of revenue(non—consol i dated) 38. 8% 39. 7% 37. 9% 39. 3%
20234 BHAE Program Cost 6, 789 13, 362 18, 982 25, 692
FY2023 SELE&EL( BIK) ( %) Percent of revenue(non—consol i dated) 42. 7% 42. 2% 39. 9% 39. 9%
20244 EHAE Program Cost 6, 126 13, 373 19, 792 25, 735
FY2024 SE L@t ( BiK) ( %) Percent of revenue(non—consol i dated) 38. 5% 42. 3% 41. 7% 40. 4%
20254 % EHHE Program Cost 5, 962 12, 462 17,180 25, 388
FY2025 3ELEEE( BIK) ( %) Percent of revenue(non—consol i dated) 39. 8% 40. 8% 36. 6% 40. 2%




	表紙 
	CONTENTS
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16

